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A practical checklist for Nigerian traders to evaluate forex trading platforms before opening an account.

Checklist Items:

1. Check Platform Regulation
Ensure the broker or platform is authorized for the products it offers in Nigeria. This can protect you
against fraud and ensure compliance with local laws.
Reference Section: What if the platform you choose matters more than the strategy you trade?

2. Assess Access to Local Payments
Confirm that you can easily deposit and withdraw funds from Nigeria without facing constant issues.
Look for platforms that support local payment methods.
Reference Section: What if the platform you choose matters more than the strategy you trade?

3. Evaluate Execution Reliability
Test how the platform performs during high volatility. Good execution is crucial to your trading
success, especially during busy market hours.
Reference Section: What if the platform you choose matters more than the strategy you trade?

4. Analyze Trading Costs
Examine all potential costs involved, including spreads, commissions, and withdrawal fees. Ensure
you understand whether the pricing is fixed or variable and how it might impact your profitability.
Reference Section: The core factors we should compare before opening an account

5. Inspect Deposit and Withdrawal Fees
Determine any fees associated with funding your account and withdrawing profits. Verify if withdrawals
are free or incurred fees based on thresholds.
Reference Section: The core factors we should compare before opening an account

6. Consider Inactivity Fees
Check if there are fees for keeping your account dormant. Understand the time frame and amount
before these fees kick in, considering your trading habits.
Reference Section: The core factors we should compare before opening an account

7. Look into Swap Fees
Investigate the swap rates for holding positions overnight. These rates can affect your bottom line
significantly, especially if you hold positions long-term.
Reference Section: The core factors we should compare before opening an account

8. Review Charting Tools
Analyze the charting features of the platform to ensure they support fast decision-making and efficient
trade management.
Reference Section: Features that matter most for active Nigerian traders

9. Test Customer Support Responsiveness
Contact customer support with questions and gauge their response time and helpfulness. Reliable
support is crucial when issues arise.
Reference Section: Choosing the best trading platform for your trading style
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