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A practical checklist for Nigerian forex traders to navigate economic events that impact trading decisions.

Checklist Items:

1. Monitor Economic Calendar
Keep an updated calendar of key economic events such as interest rate decisions, inflation reports,
and GDP releases. Knowing when these events are scheduled can help you prepare in advance.
Reference Section: The economic events that matter most in forex trading

2. Analyze Central Bank Communications
Pay attention to central bank announcements and the language used in their policy statements. Look
for signals that might indicate future monetary policy shifts.
Reference Section: The economic events that matter most in forex trading

3. Evaluate Market Expectations
Before major news releases, assess the market consensus on what the data will show. This helps you
judge if the news is already priced in or if there will be significant movement.
Reference Section: How trading news affects Nigerian traders differently

4. Position Yourself Ahead of Releases
Consider entering positions before an economic event based on predicted outcomes or rumors. This
can potentially allow you to capitalize on market movements when the news hits.
Reference Section: Reading the market before and after an economic event

5. Act Quickly After News Release
Be prepared to react swiftly to significant market movements immediately following a news release.
Fast traders can affect prices rapidly, and being quick can lead to advantageous trades.
Reference Section: Reading the market before and after an economic event

6. Review Post-Release Market Behavior
After the initial spike in response to news, analyze how the market behaves in the following minutes.
Price corrections often provide further trading opportunities.
Reference Section: Reading the market before and after an economic event

7. Stay Informed on Global Events
Global economic data, especially from the U.S., can have a direct impact on the Nigerian forex
market. Keep an eye on international news to understand broader market sentiment.
Reference Section: Why U.S. events often matter even when we trade from Nigeria

8. Evaluate Risk Management Strategies
Before executing trades during high volatility, review and adjust your risk management strategies to
account for potential rapid price swings.
Reference Section: Practical strategies for trading economic events with more control

nairafx.ng • Page 1 of 1 Page 1 of 1


