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A practical template for setting goals and planning actions to enhance your Forex trading strategy using
technical indicators.

Checklist Items:

O

O

1. Identify Key Technical Indicators

Select the core technical indicators that will guide your trading decisions, such as RSI, moving
averages, Bollinger Bands, and ATR.

Reference Section: Core Technical Indicators Every Forex Trader Should Know

2. Define Your Trading Pair
Choose the specific currency pairs you will focus on in your trading strategy.
Reference Section: How to Use Indicators Together Without Creating Conflicting Signals

3. Establish Timeframe for Analysis

Decide on the timeframe you will analyze for your trades (e.qg., daily, hourly). This will help in aligning
your indicators effectively.

Reference Section: How to Use Indicators Together Without Creating Conflicting Signals

4. Set Clear Rules for Indicator Usage
Define how each indicator will be used in conjunction with one another to eliminate conflicting signals.
Reference Section: How to Use Indicators Together Without Creating Conflicting Signals

5. Plan Entry and Exit Strategies

Determine your criteria for entering and exiting trades, including stop-loss and take-profit points,
based on your technical analysis.

Reference Section: Risk Management and Trade Planning with Indicators

6. Monitor Market Conditions

Regularly check the market conditions to ensure they align with your chosen indicators and trading
rules.

Reference Section: Practical Forex Indicator Setups for Real Market Conditions

7. Evaluate Trade Performance

After executing trades, assess the performance based on the effectiveness of your rules and
indicators to improve future decision-making.

Reference Section: Common Mistakes Traders Make with Technical Indicators

8. Adjust Strategies as Necessary

Be flexible and willing to adjust your indicators or strategies based on performance reviews and
market changes.

Reference Section: Read the Chart, Not the Noise
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